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THE REPUBLIC: TUESDAY. NOVEMBER 25, 1902.

FINANCIAL :

W. H. LEE, President. GEO, B. HOFFMAN, Cashler.
D. R. FRANCIS, Vice President. R. T. STURGEON, Ass't Cashler.

A. L. SHAPLEIGH, 24 Vice Prest. D. A. PHILLIPS, 2d Ass't Cashler.

THE MERGHANTS-LACLEDE NATIONAL BANK
OF ST, LOUIS.

. $1,400,000.00
100,000.00

SAPITAL, . o o Mesnd ot s
SURPLUS AND UNDIVIDED PROFITS,

FISCAL AGENT FOR THE STATE OF MISSOURI.
UNITED STATES DEPOSITORY.

WHEAT=

DA any one seo the Red Letter Man's “Ad" on Wheat in The Chicago Trib-
ure Thursday? 1f you have not seon It you xhould send for a marked copy of the
paper and then you will ilize that there {5 but ona man In the world who ac-
tually knows when Wheat'is golng up or down, and the limit at each turn of tha
tape. The Red Letter Man issues the most remarkable dally forecasts on the

renl and stock market that can be found In the clvillzed world, and those on
the outalde of the speculative and Investment game cannot win without the ald
of Sullivan and his Red Letters. The next six montha to come will beyvond ques-
tion witness (he greatest speculation in Wheat and Corn in the history of the
world. Statistically speaking, there never has been a tlms on record that the
corsal sltuation has been so strong that m buyer cannot lose with the exception
af the present. There will be sharp ralds at times and those who wish to take ad-
vantage of such should open an account with me at once and follow the advice
by telegraph as well as the Dally Red Letter.

=——8STOCKS

The past week has witnessed the most rapld and sensational advance In ths
mecurily marker. in twenty years, under similar conditions. K in close towch
with ms that you may benefit from certaln deals that must take place this week.

GEORGE T. SULLIVAN,

. @rain and Stock Broker, 279, 261 La Salie St., Chicago.
NEW YORK. MILWAUKEE. BOSTON.

LONDON SELLS HEAVILY IN
NEW YORK STOCK MARKET.

STERLING EXCHANGE MAKES
AN ADVANCE.
Oonditions Approaching the Gold-
Export Point—Time Money
Remains Easy.

New York, Nov. 2.—Movements of lead-
Ing stocks in to-day & market were Ilrregu-
lar for the most part. thls conditlon belng
due in grent measure to Increase in strength
in forelgn exchange. Demand stering was
guoted at 4575, the advance resulting
Inrgely from further selling of stocks hers
tor London, together with heavy purchases
of exchanga by prominent international
banking houses. While the high rate putls
this center nearer the gold export point, It
1= still the opinlon of experts that pressure
will be brought to bear to prevent an out-
flow of gold, even ghould exchange rench
the level where trunsactions of that sort
could be profitably made. Nevertheless, it
Is doubted that cxporis ean be delayed
much longer If London contlnues a heavy
soller of securities here, Inusmuch as the
local market plso has to provide for Im-
portant puyments maturing  this month.

ime money was comparatively easy, most
loans for ninety days or longer being made
at bl per cent. It is known that consider-

able outside money not held by local banks
hans been loaned at this figure In the last
few doys.

OPENING LOWER.

Recelving no encouragement from Leon-
don, where the market for Americans was
dull and =piritless, openlng prices were gen-
erally Inwer, though a tendency to lmprove-
ment was soon shown. Trading In such
stocks as Reading, Manhattan, Metropolk
tan, St. Paul, Sugar and Colorado Fuel and
other active issues was at a lower level,
but some of these stocks, notably St. Paul
and Reading, soon recoversd, Rock Island
{ssues made early gains of 1 and 2y per
cent for common and preferred shares, re-
spectively, on  heéavy tmneactions. The
strength of these stocks brought a sharp |
recovery, but the list soon developed nn- |
other reactionary tendency, pressure belng
shown against St. Paupl, Missourl Pacific,
Southern Pacific, Reading and New York
Central, all declinlng a polnt or more, with
ﬁ:reawr losses In C un.u'lirm Facific and Hock-
ng Valley. Louisville and Nashville was
decldedly erratie, starting with a 1 point
decline, rallying 1% and then declining al-
most as much.

The strength of the Rock Islands wne
meanwhile well sustained. During the ear-
lier period there were fow movements of
importance 1r| the industrials, Colorado '.l'“.u'l
displaying further heaviness on reports of &
renewnl of the contest for control, but In
the Inter transactions recovered, with a net

nin of 3 points on modernte transactions.

the specinl class Preased Steel Car was
hl:her, while a single sale of New York Alr
Brake was recorded at a decllne of I'%
points.
MANHATTAN ACTIVE. v

SECURITIES RANGE LOWER

FINANCIAL.

WITH MODERATE BUYING.

THIRD NATIONAL WAS THE
STRONG FEATURE.

Tractions Are Easy and Trust
Company Issues on Down-
turn.

TRUST COMPANY

Third National was the only strong spot
In a rather desultory market for local sect-
rities yesterday. Trading was scattered
throughout the llst and valuoes were grenor-
ally lower for tractions and trust company
lsmes,

St, Touls Transit was taken at 32775 and |

EIGHTH AND LOCUST STREETS.

CAPITAL AND SURPLUS, :

$20.580. United Rallways preferred ruled easy
at 3220 and 2185, The 4 pér cent bonds
had some support st $85,13 |

Lincoln Trust at $241 wus “the wiakest of |
the trust company group. Missourl sold at |
$126.87% and $126.75, und Germania at $237.50, |
Third Natlonal was In moderate Investment |
demand nt $336 and §137. Bank of Commerce |
was again on the downturn at ESs, &5 .57y |
und $IK7.H0.

Granite-Bi-Metallle was again
$1.10 and $1.074,

YESTERDAY'S SESSION.
Closing quotations:

easy  at

February 16, 19
\May 16, 1900...

8t. Louis Transit
United Hallways pfd..
United Railwnys 45.....
Commonwenlth Truat
American Ceontral Trus
Colanlal st
iin 1
Missouri Tr
Mi=sis=ippl Valley Trust.
Garmanm Trust ...
Merchnnts-Lacleds Ny
Thitd Natlonal Hank
t of 1-|1unm-r
nics® N
]ln\.\.n §1.00W1 &
Mimnouri-Edism,

llmml

May 16, 1901...

o,

e
Crntrnl Ooa nd Coke..
Kinioch "Ir'll ph. T BRLiiiiaine
A an Central ln-urnnce. .
urnnite-Bi-Metallle ...-
= Bnles:

10 St. Louls Transit at.....
19 St. Louls Transit st
25 United Hallways pfd. st
W United Hallways st i
B0 United Railwayn 48 at.

1t Lincoin. Trust at...
15 Missourl Trust at..
10 Missouri Trost at
3 Germania Trust a
M Thind Natlonal a
10 Third Natlonal at..
10 Bank of Commerme a

1902...

May 16,

November 16, 1899.

00..

August 16, 1900.....
November 16, 1900.
February 16, 1901.

August 16, 1901..
November 16, 1901
February 16, 1902.

L

August 16, 1902.........
November 16, 1902.....

.8

Deposits at the end of each three months since organization,

«The Proof of Good Service Is Constant Growth.”’

968,955.33
1,695,023.62
2,430,834.37
2,807,245.97
3,331,824.69
4,185,952.46

4,200,707.56

9,019,268.50
5,403,823.80
6,565,806.82
7,306,678.06

11,984.523.33

10 Bank of Commercs at,.

10 Bank of Commerce Ml...cosssass
300 Grunlte-Ei-Metallic at
1 Granite-Bl-Metallic at..

Local Money Market.

Clearings were larger and deposiis were haavy
nt the local banks Tiscount rates for o and
time lonns were firm between 5 and § per cent.

New York Stock Quotations,

Accounts of Banks, Bankers,

Individuals Solicited.

Bt Louls, Monday, Nov, 34, 188,
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